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SENATE BILL 03-222

BY SENATOR(S) McElhany, Andrews, Arnold, Evans, Fitz-Gerad, Groff,
Grossman, Hillman, Isgar, Jones, Lamborn, May R., Nichol, Phillips, Tapia,
Tupa, and Windels;

also REPRESENTATIVE(S) King, Young, Berry, Brophy, Crane, Fritz,
Garcia, May M., Rhodes, and Spence.

CONCERNING A REQUIREMENT THAT THE GENERAL FUND SURPLUS BE
DETERMINED BASED UPON THEACCRUAL SY STEM OFACCOUNTING, AS
ENUNCIATED BY THE GOVERNMENTAL ACCOUNTING STANDARDS
BOARD.

Be it enacted by the General Assembly of the State of Colorado:

SECTION 1. 24-75-201 (2), Colorado Revised Statutes, isamended
to read:

24-75-201. General fund - general fund surplus. (2) (@) The
general fund surplus shall be determined based upon the accrual system of
accounting, asenunciated by the governmental accounting standardsboard,;
except that, FOR STATE FISCAL YEARS COMMENCING BEFORE JULY 1, 2003,
any general fund revenues that are designated as state revenuesin excess of

Capital letters indicate new material added to existing statutes; dashes
through words indicate deletions from existing statutes and such material
not part of act.



the constitutional limitation on state fiscal year spending shall be included
as unrestricted revenues in the general fund surplus for the fiscal year in
which such excess revenues were accrued. Such excess revenues shall be
restricted in the next fiscal year to preserve their availability for refund
unless voters have authorized the state to retain such excess revenues.
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SECTION 2. Effective date. This act shall take effect July 1,
2003.

SECTION 3. Safety clause. The general assembly hereby finds,
determines, and declares that this act is necessary for the immediate
preservation of the public peace, health, and safety.

John Andrews Lola Spradley
PRESIDENT OF SPEAKER OF THE HOUSE
THE SENATE OF REPRESENTATIVES
Mona Heustis Judith Rodrigue
SECRETARY OF CHIEF CLERK OF THE HOUSE
THE SENATE OF REPRESENTATIVES
APPROVED
Bill Owens

GOVERNOR OF THE STATE OF COLORADO
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